PARK ELEKTRİK ÜRETİM MADENCİLİK SAN. VE TİC. A.Ş.
INFORMATORY DOCUMENT ON ORDINARY GENERAL ASSEMBLY FOR THE YEAR 2009

Ordinary General Assembly of our Company for the year 2009 would be held in order to discuss and resolve the agenda items at Company’s  headquarters at the address of Paşalimanı Caddesi No. 41 Üsküdar/İstanbul on May 17, 2010 Monday at 10.00 a.m. 

We hereby announce to our shareholders that it is not legally possible that the shareholders, not possessing entrance card, attend the meeting.  
Shareholders, whose share certificates are safeguarded in the investors’ accounts with the Central Registrar and who intend to attend the General Assembly meeting, may only receive entrance cards, provided that they shall be listed in the General Assembly blockage list; and they shall submit the General Assembly Blockage Form latest until 05.00 p.m. on May 14, 2010 Friday. It is not possible for the shareholders, failed to be recorded in the Blockage List before the Central Registrar, to attend the meeting. Since this blockage is legally obligated to be in effect on the General Assembly date for the attendance to the General Assembly of the shareholders, who submitted their General Assembly Blockage Form and received entrance cards, then the General Assembly Blockage Form should be parallel with the General Assembly Blockage list, obtained from the Central Registrar. Accordingly, the Blockage List obtained from the Central Registrar on the date of the General Assembly meeting is essential for attendance to the General Assembly. 
The shareholders, unable to attend the meeting in person, are required to be represented by the way of filling in the form of proxy in compliance with the following sample form and in the name of the person to represent them; and making the same notarized or attaching their own notarized signature circulars to the form of proxy bearing their signatures. 

As stated in the General Letter numbered 294 of the Central Registrar, as per Provisional Article 6 of the Capital Market Law, it would be possible for our shareholders, registered only the share certificates by book entry and submitted the “General Assembly Blockage Form” before the General Assembly Meeting, to attend the General Assembly and exercise their shareholding rights. 

We kindly ask our shareholders, holding their share certificates physically, to apply to Deniz Yatırım Menkul Kıymetler A.Ş., conducting the book entry transactions for and on behalf of our Company, for converting their physical share certificates into book-entry shares. 

At the General Assembly meeting, open ballot-voting shall be held by raising hands in voting of the agenda items. 
Our Company’s Annual Report for the year 2009, Board of Directors and Board of Auditors Reports and Independent Audit Report and Balance Sheet, Income Statement, Proposal regarding Distribution of Dividends and General Assembly Informatory Document shall be made available for overview by the shareholders at the Company’s headquarters at the address of Paşalimanı Caddesi No. 41 Üsküdar/İSTANBUL  and website at www.parkelektrik.com.tr three weeks before the meeting. 
We invite all the beneficiaries and interest holders to our General Assembly Meeting. 
Kindly submitted for the information of our Distinguished Shareholders. 

OUR DISCLOSURES REGARDING AGENDA OF ORDINARY GENERAL ASSEMBLY DATED MAY 17, 2010

1- Opening and Organization of the Presidential Board;                

The Presidential Board shall be constituted and the Chairman shall be elected to chair the General Assembly Meeting within the frame of the provisions of the Turkish Commercial Code (TTK) and Regulations regarding General Assembly Meetings and Observers from the Ministry of Industry and Trade (“Regulations”) to be present at these meetings. 
2- Authorization of the Presidential Board for execution of the General Assembly Meeting Minutes;                      

The matter of authorization of the Presidential Board for keeping the minutes of the resolutions passed at the General Assembly as per the provisions of the Turkish Commercial Code and Regulations would be submitted to our Shareholders for ratification. 
3- Reading, discussing and ratifying the Activity Report of the Board of Directors and report of the Board of Auditors as well as Independent Audit Report including the balance sheet and the income statement for the fiscal period of 01.01.2009-31.12.2009; 

Activity Report of the Board of Directors and report of the Board of Auditors as well as Independent Audit Report for the fiscal period of 01.01.2009-31.12.2009 shall be read at the General Assembly as per the provisions of the Turkish Commercial Code, Capital Market Law and the Regulation. The relevant reports shall be discussed and voted separately. 
It is possible to access these documents at the headquarters or through the website at www.parkelektrik.com of our Company. Additionally, Report of the Supervisory Board and the Independent Audit Report are included in the Annual Report for the Year 2009. 
4- Reading, discussing and ratifying the Balance Sheet and Profit/Loss Statements for the period between 01.01.2009 – 31.12.2009;
 The Balance Sheet dated 31.12.2009 and Profit-Loss Statement for the period between 01.01.2009 and 31.12.2009 shall be submitted to the General Assembly for interpretation and ratification as per the provisions of the Turkish Commercial Code and Capital Market Law and the Regulation. It is possible to access these documents at the headquarters or through the website at www.parkelektrik.com of our Company.           
5- Discharge by the General Assembly of the members of the Board of Directors and Board of Auditors from the activities of the year 2009;
Discharge of the members of the Board of Directors and Board of Auditors from the activities of the year 2009 shall be submitted to the General Assembly for ratification as per the provisions of the Turkish Commercial Code and Regulations. 

6. Discussion and resolution on proposal of the Board of Directors for non-distribution of profit for the period between 01.01.2009-31.12.2009;
The Resolution regarding non-distribution and retention as the extraordinary legal reserve of the portion remained after deduction of taxes and the liabilities required to be set aside from the profit of 2009, amounting to TRL 19,426,974, passed at the Board of Directors Meeting dated April 20, 2010, shall be submitted to the General Assembly for ratification. 

7- Notification to the General Assembly of donations and aids made in 2009;
It is essential to submit for the information of the General Assembly the donations and aids made in the relevant year as per Article 7 of Communiqué Serial IV and No. 27 of the Capital Market Board. The relevant article is not related to the ratification of the General Assembly but is only for the information purpose. 
Donations and aids of total TRL 205,639 were made by our Company in 2009. 

8- Presentation of information to the General Assembly on the guarantees, pledges and mortgages given by the Company as well as the income and interests generated by the Company in favor of the third parties as per Decision dated 09/09/2009 and numbered 28/780 of the Capital Market Board; 
Guarantees-Pledge-Mortgages (“GPM”) Provided by the Company 

December 31, 2009 December 31, 2008

	
	
	
	
	December 31, 2009
	December 31 2008

	A.
	Total Amount of GPM Granted for and on behalf of its own Legal Entity
	5,618,500
	1.112.642

	
	
	Letters of Guarantee 
	5.560.795
	1.075.787

	
	
	
	- Granted to the EMRA
	2,261,800
	805.000

	
	
	
	- Granted to the Turkish Coal Administration
	2,885,458
	

	
	
	
	- Granted to Electricity Dist Companies
	347,942
	192.942

	
	
	
	- Granted to the Customs Administration
	65,210
	65.235

	
	
	
	- Granted to the Labor Courts
	385
	12.610

	
	
	Cash Collaterals
	57,705
	36,855

	B.
	Total Amount of GPMs granted in favour of the Partnerships involved n the Full Consolidation
	-
	-

	C.
	Total Amount of GPM granted to guarantee the debts of other third parties for the ordinary course of business
	-
	-

	D.
	Total Amount of the other GPMs granted
	-
	-

	
	
	i,
	Total Amount of GPMs granted in favour the parent company
	-
	-

	
	
	ii,
	Total Amount of GPMs granted in favour of the other Group Companies not involved in the scope of Articles B and C 
	-
	-

	
	
	iii,
	Total Amount of GPMs granted in favour of the third parties not involved in the scope of Articles C
	-
	-

	Total
	5.618.500
	1,112,642


9- Election of the new members of the Board of Directors and determination of their terms of office;
Members of the Board of Directors shall be appointed by considering the principles regarding the election of the Board of Directors specified in our Articles of Association as per the Turkish Commercial Code and the Regulations. Information on the resumes of the candidates to be appointed to the Board of Directors for the first time shall be presented at the General Assembly. 

10- Election of the new members of the Board of Auditors and determination of their terms of office;

The members of the Board of Auditors shall be elected by considering the provisions set forth in our articles of association as per the Turkish Commercial Code and Regulation.  

11- Determination of remuneration of the members of the Board of Directors and Board of Auditors;
Monthly gross salaries of the chairman and the members of the Board of Directors and Auditors shall be determined within the framework of the provisions of the Turkish Commercial Code and Regulations and the principles set forth in our articles of association.

12-Passing resolution on approval of DRT Bağimsiz Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş. recommended by the Audit Committee and to be appointed for 2010 by the Board of Directors within the framework of the Capital Market Law and arrangements of the Capital Market Board;
 Upon recommendation by our Audit Committee at the Board of Directors meeting held on December 1, 2009; presentation to the General Assembly for ratification of the resolution regarding appointment of DRT Bağimsiz Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş. as the independent auditor for 2010 within the framework of the Capital Market Law and arrangements of the Capital Market Board;
13. Submitting for the information of the General Assembly the Company’s Dividend Distribution Policies adopted by the Board of Directors within the framework of the Corporate Governance Principles and Letter dated 27.01.2006 of the Capital Market Board,

Submitting the Profit Distribution Policy of our Company for the information of the General Assembly. 

Dividend Policy

Our Company distributes dividend within the framework of the provisions of the Turkish Commercial Code, Capital Market Board arrangements, Tax Laws and Regulations and our Articles of Association. 

The dividend distribution shall be realized by the way of issuance and distribution of bonus shares to the shareholders upon addition of cash or dividends to the capital stock or by the way of distribution of cash or bonus shares at specific rates according to the investment and financing needs upon consideration of the growth of the Company towards its objectives in the sector. 
As per Article 466 of the Turkish Commercial Code, initial dividend is set aside - at the rate and amount specified by the Capital Market Law and the communiqués - from the profit remained after 5% legal reserve is set aside. The General Assembly is authorized to distribute the remaining portion partially or entirely as the second dividend, to add the same to the voluntary reserve or to set aside the same as extraordinary legal reserve. 
After presentation to the General Assembly for ratification of the dividend to be distributed and determination of the dividend to be distributed upon recommendation of the Board of Directors, the dividend shall be distributed within the statutory period as stated in the related laws and regulations. 
14. Resolution by the General Assembly on enabling the Members of the Board of Directors to enter transactions and compete with the Company as set forth in Articles 334 and 335 of the Turkish Commercial Code;
As it is possible that the members of our Board of Directors may only transact as per Article 334 regarding “Prohibition of Entering into Transaction with the Company” and Article 335 regarding “Prohibition of Competition) of the Turkish Commercial Code upon the consent of the General Assembly, presenting the relevant authorization to the General Assembly for ratification. 
15. Wishes and Closing. 
